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EIA, Drilling Productivity Report for key tight oil and shale gas regions Sep. 2023 : )il
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.EIA, Henry Hub Natural Gas Spot Price : jxaall
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2023 2022 .cliol Al dysall Hlacl 22 — Jgusdl
Table - 2: Spot Prices of OPEC Basket 2022 -2023
($ / Barrel - Juays / 5¥35)

2023 2022
January 81.6 85.2 sl
77.0
Februa 81.9 94.0 f
v s 80.6
March 78.5 113.5 susla 81.0
April 84.1 105.6 i 84.6
88.6
May 75.8 113.9 sile 872
June 75.2 117.7 e 86.5
Jul 80.1 108.6 550
' ' ' - 92.2
August 87.3 101.9 oadacad | 95.0
Septem ber 94.6 95.5 i 96.1
October 93.6 uss] %61
November 89.7 sl
December 79.7 e
First Quarter ~ 80.7 97.6 Js¥ gl
Second Quarter ~ 78.4 112.4 A gl
Third Quarter ~ 87.7 101.9 S gyl
Fourth Quarter 87.7 el !
Annual Average  82.3 1001 (gl dawsit

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017, The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Oriente».

Sources: OAPEC - Economics Department, and OPEC Reports.

2023 - 2022« Felygl alus jlans¥ e grall Juall 1 = Jgaal
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2022 -2023
($ / Barrel - Juoyps / y¥50)

2023 | 2022
Week | Month
110.1 1 77.71  80.0 1
1054 2 7908 837 2 ol
s January

108.8 3 Iuly 83.53 87.7 3
109.0 4 84.94 88.8 4
103.4 1 81.44 90.6 1
102.0 2 83.41 924 2 2

“ “! Fe)bﬂr‘a_:
98.2 3 August 81.41 942 3 ry
102.6 4 81.78 108.9 4
96.5 1 82.77 1225 1
97.3 2 o 76.98 106.1 2 ousle
953 3  September 7399 1153 3 March
90.9 4 77.20 109.3 4
94.0 1 853 1044 1
956 2 LSl 864 1043 2

October !
914 3 841 1091 3 i
93.6 4 81.0 104.7 4
94.5 1 76 111.6 1
91.1 2 ety 76.1 110.2 2 ke
84.2 3 November 757 1143 3 May
82.9 4 764 116.4 4
77.9 1 762 121.6 1
78.5 2 v 74.2  120.7 2 g
79.5 3 December 763 1128 3 June
81.5 4 749 115.8 4

Gl s A Slelstl e 2005 5063 16 (e fyliiel clygi Al Joid *
(IO [PE-UU- L [ PR [P 30 [ S [PPSO (PR WP RIP-I Y (- W8
Se (SN (¥ (TagSI plaI) ¢ (Gl sdad ¢ lLe¥l Olaygeiedtt
Al (o HLielg g W1 (uliccs als ((fruamdl CaaStl g (lagiial!
gl pli 9 A 9IWN Jgaal il pli el 2007 5538 54 caiaaiing ol 54
e B9 AL (pe g ¥ AL Ll @3 2009 julia 2 9 (893198
Aot caninl 2016 g5y 29 > (po g BN alidl 2alil @3 2016
ain) 2017 g5 (29 ottt ¥ alstl el @3 2017 jolin 29 Hgalant!
53358 pla sl 2018 .09 29 cibigl A (] (9Bl Al iw¥ | Liid pl
26 B9 wilagl Au (e Syt ad als s Litiul @3 2019 oo 39 woius
O At el wiligh Alu (pa (593198 Y Cloygl pls ¢ Ll @3 2020 usle

AL daaidl (e g3 13

gl yylady aaluaid 3yla¥ (Jg it §yduaald| A pall jUad¥| dolaie : yuaed|

ol EE
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2023-2022 (6,531 dogaill ¢153l (anyg slygl Aluad &yy5all Hlens¥l 23 = Jgaall
Table - 3: Spot Prices for OPEC and Other Crudes. 2022-2023
($/Barrel - Juays /5¥93)

dads
cop o - - = “: g 29 “)ﬁ‘éﬂ 9 a9 Al
Brent | Dubai | EsSider | &7 ° wai s OPEC

alls dle

Marine Sahara

Basket
Blend AK€

Average2022 94,6 101.8 101.1 96.3 101.3 98.9 101.2 973 1042 101.6 100.1 2022 ple dawgie

January2022  83.2 86.6 86.6 83.3 86.2 851 863 849 88.2 86.2 854 2022 o
February 91.7 937 98.0 921 98.1 942 938 942 100.7  93.8 94.2 R
March 108.5 112.7 118.8 110.5 117.9 1125 1133 1122 121.8 113.0 1135 uke
April 101.8 106.5 1044 1029 1044 1045 107.5 104.6 1094 107.2 105.6 ol
May 1099 116.1 1131 107.8 1132 110.0 116.8 111.9 1153 1164 1139 le
June 1144 1165 123.6 1129 1250 1175 1173 1156 1283 1173 117.7 5082
July 100.3 1085 112.6 1029 1140 106.0 109.2 1054 1158 109.0 108.6 e
August 91.6 1053 99.6 963 101.2 98.0 103.8 97.7 1042 1049 1019 oalawd
September 840 994 898 91.0 90.5 925 987 912 92.7 99.3 95.3 e
October 87.3 982 931 910 93.9 935 947 895 95.7 96.2 93.6 sl
November 842 912 911 8e6.1 91.3 909 90.1 857 93.6 91.6 89.7 eedgd
December 76.5 874 804 77.1 71.5 80.2 805 76.1 83.0 82.4 79.7 UM
January2023 782 822 829 80.8 81.0 825 829 778 83.8 83.8 81.6 2023 ,iLu
February 76.8 828 825 821 81.5 834 832 783 84.1 83.6 81.9 R
March 73.4 789 783 784 774  79.6 799 753 80.3 80.3 78.5 ke
April 794 844 849 834 84.0 84.1 855 818 85.4 85.7 84.1 o
May 71.6 759 758 751 75.3 757 774 733 76.4 77.7 75.8 sle
June 703 759 747 747 742 755 764 73.0 75.2 77.2 75.2 09
July 759 80.5 80.1 803 79.7 80.8 824 788 80.3 83.5 81.1 e
August 81.4 86.6 86.1 86.5 86.4 87.2 888 854 86.7 89.6 87.3 oo
Source: OAPEC - Economics Department, and OPEC Reports. gl oyl AasliaiBY | 3y 1 (Jg i) Bybuaall a8 Y| Aotaie :jucall
37 Ry
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2023-2022 .aabizl] 3lge¥l B Adaaill culoiiall 3 y0all Hlacdl) (g eddl dacygill 4 — Jgundl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2022 -20
($/ Barrel - Juap / ;¥93)

SLell Cndgylaty

Mark )
arket Premium Gasoline

Singapore 129.7 134.9 115.0 3558lain

Average  Rotterdam 88.8 142.3 136.3 sy ““:‘“
2022 Mediterranean 94.5 135.9 120.0 docugill el 2“022

US Gulf 76.8 122.1 134.6 ESOL FEN ]

Singapore 133.6 1S2)2) 110.6 LTI

Rotterdam 90.3 143.0 137.5 @S, alacad
AVE22 editerranean 96.9 133.4 112.6 ol e 2022

US Gulf 81.7 122.3 127.4 SSa eV gl

Singapore 124.6 128.6 7.5 3558l

Rotterdam 82.6 139.4 124.7 plaxiss (i3]
Aug.-22 Mediterranean 89.4 131.9 99.3 dougill el 2022

US Gulf 62.0 115.4 119.8 S| gl

Singapore 134.0 156.8 94.8 398l

Rotterdam 82.1 162.9 137.0 flassss By
Ot=22 editerrancan 89.5 148.5 109.0 Lo gall ol 2022

US Gulf 52.6 132.4 130.2 S st

Singapore 125.4 12271 98.3 3558laie

Rotterdam 74.3 134.9 127.9 plassss ueBgl
Nov.-22 Mediterranean 80.6 129.9 112.5 docugall el 2022

US Gulf 59.4 114.0 116.0 S il

Singapore 110.5 113.5 89.4 3558l

Rotterdam 64.8 120.7 110.3 plaxiss e
Dec.-22 Mediterranean 71.4 112.2 89.8 docusill et 2022

US Gulf 54.2 89.8 98.4 S alsdl

Singapore 111.9 115.7 98.8 ERYEIE

Rotterdam 68.4 124.9 282 St ol
Jan.=23 Mediterranean 74.5 124.0 100.6 dacogatl el 2023

US Gulf 55.3 93.7 116.8 S sl

Singapore 101.1 107.2 99.4 3550kt

Rotterdam 72.3 110.0 122.2 flasss 2lud
1SE0PE Mediterranean 76.7 108.4 100.1 ol et 2023

US Gulf 57.6 77.6 114.0 SVl

Singapore 5.3 102.4 98.6 35sliin

Rotterdam 65.9 107.1 120.7 alasSss wafln
Mar=23 - editerranean 70.9 104.4 101.1 dacugall el 2023

US Gulf 58.3 73.5 117.0 S il

Singapore 92.9 98.2 100.1 LTI

Rotterdam 72.6 101.1 129.5 el Jasl
APE23 T editerrancan 77.1 99.3 104.9 ol e 2023

US Gulf 66.9 673, 127.1 FS2ra¥ alaal

Singapore 86.4 88.8 90.3 3550l

Rotterdam 67.9 91.6 122.9 plaxiss sle
May-23 Mediterranean 72.5 90.7 94.6 dougmll el 2023

US Gulf 60.4 5726 3.2 SV gl

Singapore 90.5 91.9 92.3 3)98lai

Rotterdam 69.9 96.5 123.9 flassss i
e~k Mediterranean 74.1 9553 98.3 ol ol 2023

US Gulf 65.5 60.2 116.9 S )

Singapore 99.6 101.4 98.6 3y90lain

Rotterdam 75.0 105.4 131.1 e sty
July-23 Mediterranean 78.7 10.44 106.1 docugall el 2023

US Gulf 72.5 71.7 120,38 S| il

Singapore 116.0 118.9 107.2 3558l

Rotterdam 83.8 122.7 142.6 PNESSTTY oalaal
Aug=23 Mediterranean 87.5 120.9 115.5 e 2023

US Gulf 79.8 89.5 136.5 S alsdl

Aalme el ¢ (6 i) Eligl iy 1 yaed |

d ol EE
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2023 - 2022 Alad dadidl o slacel culalsdl @ 5 — Sgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2022 - 2023
(Point on World Scale - _{LJl julall Sle alazi)

Direction HE A /e o 5, * 5,5/ daes gV 5t
Middle East/West** Middle East/East™®
Average 2022 194 37 62 2022 ple dawyie
August 2022 201 41 68 2022 Lulaiiii
September 175 50 86 By
October 228 54 93 Bee|
November 325 68 112 ruaBgh
December 314 58 77 Puran
January 2023 220 39 49 2023 ,l
February 180 42 60 sl
March 221 58 87 sule
April 176 48 66 Juyl
May 179 36 48 of
June 145 41 61 s
July 120 37 52 s
August 100 31 46 el
* Vessels of 230 - 280 thousand dwt. oSl oo a1 280 (11230 G L gl ABLIY e ¥
#% Vessels of 270 - 285 thousand dwt. OSbu o a1 285 31 270 (Lo g9l AL e ¥
*%% Vessels of 80 - 85 thousand dwt. OSLu o 211 85 1180 (rs Lo gl ABLU @ HHH
Source: OPEC Monthly Oil Market Report various issues gl DAl (§ gl | sy (o AlliBs Slied 1 yial)

2023 - 2022 adasdl cleiit) oo i slawd eslaladl @ 6 — Jgasdl

Table - 6 : Product Tanker Spot Freight Rates, 2022 - 2023
(Point on World Scale — ALl uliall Sle dlaz )

F Loyl care — Jlad / dacugill j=e i F dacugill o)/ daugill eyt
Med/N-WE * Med/Med*

——___Direction
Period—_

Average 2022 309 299 235 2022 ple dawgio

August 2022 282 271 269 2022 julaiuii
September 238 228 304 eaeps
October 325 311 188 gt
November 351 341 236 B
December 444 437 355 Sy
January 2023 212 205 211 2023 Ll
February 241 231 170 sl
March 336 326 190 -
April 274 264 203 Syl
May 154 144 170 sle
june 150 140 142 s
July 182 172 121 sels
August 201 191 124 oadacad|

* Vessels of 30 - 35 thousand dwt. O (oo 11 35 11 30 o Lo 5% ONBL) oona ¥
Source: OPEC Monthly Oil Market Report, various issues. gl Aatail (gl |y p B (e Aaliius Sl 1yl

39 [ I P
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2023 - 2021 3,54l 53 daiill e AL Cllall s 7 = Jganl
Table -7 : World Oil Demand 2021 - 2023
(Million b/d - a5l /Jsass osale )

) gl 3Tl sl |l i | 0 Jg 30 |l il o 1| S 1 g8l
Q- Q- |Average| Q-IV* | Q- | Q-1 | Q-I Average) Q-IV* Q-IIl Q-Il | Q-

Arab Countries 7.4 74 71 73 73 72 72 70 68 68 65 6.7 aupall Jgul!
OAPEC 6,3 63 60 62 62 61 61 59 57 57 54 56 i sdadlj
Other Arab 11 L1 11 11 11 L1 LI LI LT 11 L1 L1 ¥
OECD 45,8 45.6 460 46.0 46.6 454 458 448 468 45.8 441 424 Luly el i
Americas 254 247 250 250 253 250 248 243 250 248 244 228 ey
Europe 134 131 135 133 141 134 132 131 139 139 126 119 Lsys
Asia Pacific 69 78 74 77 72 70 79 74 78 71 70 77 sl
Non-OECD 555 56.1 53.6 55.0 52.9 529 53.7 5.3 534 519 516 517 &'=swch
Laillly galaidY|
MidleBat& 35 534 225 226 223 226 224 213 216 211 211 214 ted
other Asia 5 gl
Africa 43 47 44 47 43 42 45 42 44 41 40 44 Lo

Latin America 67 66 64 65 66 64 63 62 63 64 61 62 LI (s el
China 16.0 15.6 149 155 147 145 148 15.0 154 149 15.0 14.1 Ol

Eurasia 47 49 47 49 45 46 49 48 50 47 47 49 Lol yof

Other Europe 0.8 08 08 08 07 08 08 08 08 0.7 07 038 S (IMYINN

World 101.3 101.7 99.6 101.0 99.5 98.3 99.5 97.1 100.3 97.6 95.5 94.1 llall
* Estimates . U NN R
Sources: OAPEC -Economics Department and Oil Indusrty ALt BY 3ya¥1 — Joyicld 3yl l doyall HUadY| Aataie 1yl
Reports. JAdaaidl AeLuall ylad

el o
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Arah Countries
OAPEC

Other Arab

OPEC

Crude Ol

NGLs +non conventionl (il
OECD

Americas

Europe

Asia Pacific

Non-OECD

Middle East & Other Asia
Aftica

Latin America
China

Eurasia

Other Europe

Processing Gains

World

* Estimates .

29.1

28.0

1.1

33.7

283

32.1

280

3.6

0.5

329

6.3

1.3

6.8

4.6

13.8

0.1

2.5

101.1 102.1 100.1 101.4 100.6

2023 - 2021 5):«431‘ J)\a f._u.'a.” )LOJ‘ J:l‘j—uﬁ dasilt EAL#J‘ &).d‘ :8 - J‘g_\}.ﬂ
Table -8 : World Oil and NGL Supply, 2021-2023
Million b/d - Luesy Jusys ¢y5le )

29.8

28.7

1.1

34.3

28.9

54

320

279

3.7

0.5

33.2

6.3

12

6.7

4.6

142

0.1

2.5

1.1

34.2

28.9

54

30.9

26.8

3.6

0.5

325

6.4

1.3

6.3

4.5

139

0.1

24

30.2

29.1

1.1

345

29.1

54

31.6

27.5

3.6

0.5

329

6.4

1.3

6.6

44

14.1

0.1

24

30.5

29.4

1.1

348

29.4

54

312

27.3

35

0.4

322

6.3

1.3

6.5

44

13.6

0.1

24

Sources: OAPEC -Economics Department and Oil Indusrty Reports.

41 | I P
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1.1

340

28.6

54

30.5

26.5

35

0.5

319

6.4

1.3

6.2

4.5

134

0.1

24

98.8

29.2

28.1

1.1

33.7

284

54

30.3

26.1

3.7

0.5

329

6.4

1.3

6.1

4.5

144

0.1

24

99.3

274

26.3

1.1

31.6

26.3

53

29.8

254

3.8

0.5

31.8

6.4

1.4

59

43

137

0.1

2.3

95.5

28.7

27.6

1.1

33.0

27.7

53

30.4

26.1

3.8

0.5

322

6.4

1.3

58

43

143

0.1

2.3

97.9

28.0

26.9

1.1

322

26.9

5.3

29.5

252

3.8

0.5

31.8

6.3

1.3

6.1

43

13.6

0.1

23

95.8

1.1

30.8

25.5

53

29.1

252

3.5

0.5

319

0.5

14

6.0

43

13.6

0.1

2.3

93.9

1.1

30.4

252

53

28.6

241

4.0

0.5

31.7

6.5

14

59

43

134

0.1

2.3

929
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2023 Lulaiidl yod Blgd B oallall Slaiill (yg55all Table No (9) @3, Joax
Global Oil Inventories. August 2023
( Month -End in Million bbl - ;4211 4,lg5 s S 0r3ele)

oudawd] (o il : PRPRREBVE ]
2022 2023
Change from Change from
August 2022 July 2023
Americas 35 1465 (19) 1519 1500 oS e Y
Crude 4 568 (24) 596 572 ESUY
Products 31 897 5 923 928 Ldad ailetiia
Europe 23 909 (6) 938 932 : Ligygl
Crude 18 329 5) 352 347 NESUSH
Products 5 580 (1) 586 585 ey ol
Asia Pacific 7 344 (6) 357 351 {6l a1/ Liwl
Crude 7 119 (©6) 132 126 HEQIP
Products 0 225 0 225 225 Adadi culaia
# gl oL gl R g
Crude 29 1016 (35) 1080 1045 NESUS
Products 36 1702 4 1734 1738 A RCH P
Non - OECD'! 112 3079 36 3155 3191 "’:‘ﬁﬁ:ﬁﬁ
Oil at Sea (103) 1481 @1 1419 1378 ML e Lle dads
World Commercial ' # AlLall Gl G5t
Strategic Strategic (76) 1580 3 1501 1504 e {IRYSEN
o all rd Hlea
1) Exculdes Oil at Sea. OB (e e dadill badi ¥
2) Includes Oil at Sea and strategic reserves. ¥ (5ndy SMBLI (o e dadill Jady 5%

Source: Oil Market Intelligence, Sep. 2023 & Nov. 2022.
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